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1.  Name of Cooperative/Dénomination de la coopérative 

PEG CITY CAR CO-OP LTD.

2.  Location of Registered Office/Lieu du bureau enregistré

Winnipeg, Manitoba

3.  Type of Cooperative/Genre de coopérative

Transportation

4. Restrictions, if any, on the Business the Cooperative may Carry on/Restrictions s’appliquant aux activités 
       commerciales de la coopérative, s’il y a lieu
     
None.

THE COOPERATIVES ACT/ LOI SUR LES COOPÉRATIVES

CERTIFICATE / CERTIFICAT
This certifies that the articles are effective on /

Le certificat atteste que les statuts prennent effet le

____________________________________________

____________________________________________
REGISTRAR / REGISTRAIRE
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5. Restrictions,  if  any, or  Qualifications for  Membership in the Cooperative/Restrictions  s’appliquant  à  l’adhésion des 
membres à la coopérative, s’il y a lieu

No person shall become a member of the cooperative unless that person has met the following conditions:

a) in the case of an individual, is at least 18 years of age;

b) has paid for 500 membership shares;

c) has submitted a written application for membership that has been approved by the board of directors of 
the Cooperative or a person authorized by the board to approve membership applications;

d) has paid the membership fees as determined from time to time by the board of directors.

6. Number of Directors/Nombre d’administrateurs

There shall be a minimum of three (3) and a maximum of eight (8).

7.   Directors/Administrateurs Address/Adresse 

8. Membership Share Capital/Capital de parts de membre

Unlimited number of membership shares with a par value of $1.00 each.

9. Maximum Rate of  Return on Membership  Shares,  Member  Loans  and/or  Patronage Loans/Taux de  rendement 
maximal sur les parts de membre, les prêts de membre et les prêts de ristourne

The maximum rate of return on membership shares or member loans, if any, shall not exceed the maximum 
rates prescribed by the regulations to The Cooperatives Act.

10.  Investment Share Capital/Capital de parts de placement

The cooperative may issue an unlimited number of Class “A” Investment Shares without par value with the 
preferences, rights, conditions, restrictions, limitations and prohibitions as described in Appendix “1” to these 
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Articles.

11. Restrictions, if any, on the Issue, Transfer or Ownership of Shares/Restrictions s'appliquant à l’émission, au transfert ou 
à la détention de parts

 A.  MEMBER SHARES

(a) No transfer of a membership or membership share in the cooperative is valid for any purpose:
(i) unless a written application for a membership by the transferee has been approved and the 

transfer has been authorized by a resolution of the board of directors of the cooperative or by 
a person authorized by resolution of the board to approve applications and transfers of that 
kind;

(ii) unless the transferee has otherwise complied with the articles and by-laws of the cooperative; 
and

(iii) until notification of the approval given under (a)(i) has been sent to the transferee and the 
transferee’s name has been entered in the members’ register.

(b) No transfer of a membership or a membership share may be registered in the members’ register unless:
(i) the cooperative has received:

A. a transfer, signed by the registered holder or the registered holder’s attorney or 
successor, duly appointed;

B. reasonable assurance or evidence of the signature, identification, and authority to 
transfer the membership shares; and

C. reasonable assurance or evidence that any applicable taxes and fees have been paid; 
(ii) all restrictions on the transfer of shares, as set out in these Articles have been complied with; 

and
(iii) any lien that the cooperative has on the membership shares has been satisfied. 

(c) No member may own more than 20% of the issued and outstanding membership shares of the 
cooperative.

B. INVESTMENT SHARES
(a) Class “A” Investment Shares may be issued to members and to non-members. 

(b) Holders of Investment Shares must not be non-residents of Canada as that term is defined in the 
Income Tax Act (Canada).

(c) No holder of Investment Shares may own more than 20% of the issued and outstanding shares of 
any class of Investment Shares.

(d) No transfer of a Class A Investment Share in the Cooperative is valid for any purpose:

(i) unless the transfer has been authorized by a resolution of the board of directors; and
(ii) unless  the  transferee  has  otherwise  complied  with  the  articles  and  by-laws  of  the 

Cooperative;

(e) No transfer of a Class A Investment Share may be registered in the shareholders' register unless:

(i) the Cooperative has received;
A. a  transfer,  signed  by  the  registered  holder,  or  the  registered  holder's  attorney  or 

successor duly appointed;
B. reasonable assurance or evidence of  the signature, identification,  and authority to 

transfer the shares; and
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C. reasonable assurance or evidence that any applicable taxes and fees have been paid;

(ii) all restrictions on the transfer of the shares, as set out in these articles have been complied 
with; and

(iii) any lien that the Cooperative has on the Shares has been satisfied.

______________________________________________________________________________________________
_

12.  Distribution of Property on Dissolution/Distribution des biens à la dissolution

On the liquidation and dissolution of the cooperative and after paying all debts and liabilities, including any 
declared  and  unpaid  dividends,  and  after  paying  all  amounts  to  be  paid  on  the  redemption  of  Class  A 
Investment  shares,  membership  shares  and  the  repayment  of  member  loans  and  patronage  loans,  the 
remaining property of the cooperative shall be distributed or disposed of to one or more cooperatives or a 
Canadian organization or association that is a registered charity as defined in subsection 248(1) of the Income 
Tax Act (Canada), whose objects are similar to the objects of the Cooperative, to be decided at a meeting of 
members in accordance with the provisions of the Cooperative's by-laws.

13.  Additional Provisions, if any/Dispositions supplémentaires, s’il y a lieu

See Appendix 2

14. Cooperative Basis/Principe coopératif

The cooperative is organized on, operates on and carries on business on a cooperative basis./La coopérative est 
organisée et exploitée et elle exerce ses activités commerciales selon le principe coopératif.

15. The foregoing restated Articles of Incorporation correctly set out, without substantive change, the corresponding 
provisions of the Articles of Incorporation as amended and supersede the original Articles of Incorporation./Les statuts 
de constitution mis à jour, dont les dispositions correspondent essentiellement à celles des statuts de constitution
modifiés, remplacent les statuts de constitution originaux.

16.  Date/Date Signature from an officer of the 
Cooperative/Signature d’un dirigeant de la  
coopérative

Description of Office/Description du poste

Instructions:  State the full residence address in paragraph 7 including street, number, city, municipality and postal code.  P.O. Box number alone is not  
acceptable.

Restated Articles of Incorporation are to be executed in duplicate for delivery to the Registrar.

Directives : Donner l'adresse de résidence complète à la rubrique 7 en incluant le numéro, la rue, la ville ou la municipalité et le code postal.  Le  
numéro de case postale seul n'est pas suffisant.

Il faut soumettre les statuts de constitution mis à jour en double au registraire, en signant les deux copies.



THIS  IS  APPENDIX  "1"  attached  to  and  forming  part  of  the  Amended  and 
Restated Articles of Incorporation of PEG CITY CAR CO-OP LTD.

10. The rights,  privileges, restrictions and conditions attaching to the 
shares, if any:

(a) Until  the  anniversary  of  the  third  fiscal  year  of  the  Cooperative 
following the fiscal year in which the holder acquired the share, the 
holders of Class A Investment Shares (the "shares") shall not be 
entitled to participate in any surplus or profits.  Thereafter, in each 
fiscal  year,  in  the  discretion  of  the  directors,  the  holders  of  the 
shares shall be entitled to participate pari passu out of any or all 
profits or surplus available for dividends in accordance with the By-
laws, to cumulative dividends at such rate as may from time to time 
be declared on such shares but not exceeding the equivalent of 3% 
per annum on redemption price.  No dividends shall be declared on 
the shares if  there are reasonable grounds for believing that the 
Cooperative is, or would after the payment be, unable to pay its 
liabilities  as  they  become  due  or  the  realizable  value  of  the 
Cooperative's assets after payment would be less than the total of 
its liabilities and the stated capital of all its issued shares.

(b) In  the  event  of  the  liquidation,  dissolution  or  winding  up  of  the 
Cooperative, whether voluntary or involuntary,  the holders of  the 
shares shall be entitled to participate pari passu with all members, 
an amount equal to such sum as may be set by the members from 
time to  time in  accordance with the By-laws,  and any dividends 
declared thereon and unpaid and no more.

(c) Following the third anniversary of the issuance of the shares, the 
Cooperative  may  redeem up  to  25%  of  the  original  number  of 
shares issued to any holder per fiscal year on payment for each 
share to be redeemed of the sum of $1.00 per share together with 
dividends declared thereon and unpaid. 

(d) No holder of shares may require that the Cooperative redeem all or 
any part of his or her shares.

(e) Except as provided in the By-laws and subject to the provisions of 
The Cooperatives Act,  the holders of  shares shall  not,  as such, 
have any voting rights in respect of matters to be determined by the 
members,  including,  without  limitation,  any  voting  rights  for  the 
election of  directors nor  shall  they  be entitled  to  notice  of  or  to 
attend members' meetings. 
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(f) Subject  to  any restrictions set  forth  in  the By-laws,  shares shall 
entitle their holders to one vote for each of such shares so held at 
all shareholder meetings and the holders of shares shall be entitled 
to notice or and to attend all shareholder meetings.

(g) the mode of holding meetings of holders of shares, the quorum for 
the meetings, the right of holders of shares to vote by ballot or mail 
or both and the manner, and the form and effect of votes at the 
meetings shall  be as set forth in the By-laws of the Cooperative 
from time to time.

(h) Subject to the provisions of The Cooperatives Act, the provisions 
contained in the foregoing paragraphs (a) to (g) both inclusive and 
in this paragraph (h) shall not be repealed, modified or altered, nor 
shall  any  other classes of  shares be created unless effected by 
special resolution of the Cooperative duly passed and sanctioned 
as then required by the By-laws of the Cooperative.



THIS IS APPENDIX "2" attached to and forming part of the Amended and Restated 
Articles of Incorporation of Peg City Car Co-op Ltd.

13. Other provisions, if any, are:

(a) Subject to the provisions of The Cooperatives Act, the Cooperative may 
purchase or otherwise acquire any shares issued by it.

(b) the  Cooperative  has  a  lien  on  a  share  registered  in  the  name  of  a 
shareholder  or  his  or  her  legal  representative  for  a  debt  of  that 
shareholder to the Cooperative and such lien may be enforced in the 
manner from time to time provided for in the Cooperative's by-laws.
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